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JaLaj^id jxj LuLjlS jX. ^ujJI ^Lua Jl : Y ♦ \ 0 ^jLUl j^jJI g^Lu ^^lc S jiai 



i 



XY ♦ j XY N cjLslS^iII U mi jIq LxiLaJ^j ^ J5l ^oj-ll ^giLua dJj_> (jj^-i-l ((^gJljllI (^j-lc. V.S °j Y. \ V j jj^> > ^jLluJI 
^.LaJI JiiLo-oJI ^j-ll '/-^ j-aj) •(jjj-j o^-iJ-* Vo^ j^x° '*- 3L:i -lj- Q -^ cU>-« ^j-ll J^Li- ^j-^ cjL*->_lo Q-xL >ls ll^lJl (_j 1^- 



^ojlj (EBITDA) *L_al^ 



cjL»-ix<iil LxiLsLs^i ^lc. ^ ^.I^jjJ ((3^1 mil ^.jjJI XY (Jjj«_oj ^_^>.l^)jj ^ l^LoJI 

lu^Ij Sl^jJIj c-ulj'^llj jjIjAJI jjJI ^ pU>. <£j>1I J*^ =>• djl \ o U 
Sl^jJIj >_ulj i^llj jjl^^iJI £o>ll (jii-oUs ^b\9 lt^ - ^ dh 0 J^l (EBIT) Sl^jJIj ^Iji^IIj jjIjAJI 
c-ulj'^llj jjIjAJI ^jjJI (jIloUs) XYA ^oj (jLoL^j LuLslSjj JjLLo XYV j^j^j (EBITDA) ^lo^lj d^^wn^lj 
^jLl^ U oboxJI ^.1 j3 J^i ^^Jl .(Y ♦ \ 0 J^| ^ XYA j 3 j^> (EBITDA) ^Uia^lj d^Jp" ,,ti\ 3 Z&jUj 
oK <i Lolu '^ojJl ^Lua ^ ^-^-Ijj-II t>« XV 0 <_)jl 5_> la (jiusLgJI ^.^.Ijli <ii L©^ '^-jjJI ^jiL^s ^^—i £_^Jjlll 3 q Xi * 

&l aJil (jL i_ SjJ-xj I Vtl *i!l tjjiLoL^JI 6-n'<L (j ua » o j lC. (j^-j I e\A\\ ^Lo j-o£- .XY 0 JjJ ^> > CiljLaJJ lu^I jjI miw CilSl 0 Ul 



(EBIT) Sl^J>Jlj ^I^JIj J^l^iJI cUS ^ojlj (EBITDA) pUi^lj d^i^Lco^lj Sl^jJIj ^Ij^JIj jSljiJI ^Jl 

4_uIjjAJIj JjI j-flJI (JaS ^ljjJI ,ji aLi ^-2 jlj . ^.LsJI ^ ^° J*^=»- «Luu_iiaJI «G*i! Jj*_q ^ II J ^jlj ^1 jlj j Lx»_>j 4_j LElLt J_S 

. JUJI f UJI <> J^l , Ll^U I (j^l^JI JiljUL XYV jjj^ Y ♦ N o f LJJ (EBITDA) *U1^ d-i^^lj Sl^jJI^ 
^LkJI ^ ^j—^LS jj^ 4^ j mil oiLiJ J jjo : Y • N 0 ^bdl j_-o Jj^l i ^tnMI Sjjj^JI ^__cLb-dl ^LJuil jl jol ml 

£-»jJI J'iU*. ^J»_k« N o £.lnil ^i) Y ♦ N 0 Jj^l u_LuajJI J'iUw ^-sJa-o Lgj-o t(olj'< m O "i ^i»l o Y ) Sjjj^JI 

(jl ^^Isu La-o '(^jJUJI ^.L»-ll cUl^ Yo iLiLubL mil ^.LilLi Ll<ialjlil ^-o p-l^l 11a (jjLii .(Y ♦ N o ^1111 

Y 0 4iL^Lj lUajJI (_5J-aJI (^jJfi. Sjlj^ll ol (j ^-jj jJ mi iLiul ,4j mil J-oKJ LajLslS 3^ai_> j5 SjJ J^JI ^iX-Lk-aJJ ^ijji ^Lllil 
pf.l U/vll ^-Sj^l Y * N A (^gJI Y ♦ N 0 £ys SjlflJI J*iLi. (4 » Olj-o JjI JJ«_» ■» G m^il 4 lo"< mo I U/v L^jjfcl) L> jj m p ■» U/v 

.(Y ♦ M f UJJ ^LkJI j^(>Xi- jjj^ ,>!) Y-NA f UJI J^^^YoV Jl 
4jjL5 ^j—i j.g»7< Jjji (jl (_$^>j (j^j :XN 0 jjj Y ♦ M Jl Y ♦ \ i ^bdl S j loll J^La t-^ j-o m Jj-jloj 

(JLacI ^j^-oj ^aJbLuu^ I JJb l^> oil <-ll(j**\ moll 4aI*\^> > La a < JQ**t < j \ ^ 4x,j m> ^a-ajj JLlI 4_»_>j mil 4-aJ-~> II ^C-Lla^ ^Uc^S ^3 
^Lijl (j-a X Y ♦ j XV ♦ JjL»J La (jl Oja) oLiajJI J ( _ r "jljJI J-oKlJIj 4_^iaJI JjO^ Jc JjLaJI ^Lfljjl J uiaiiJI 4^j_<iJI 
^-Jj (j-o 4_> 4_uL^_al (j-a ^C-jJI ) (_pLoLgJI jlj57\ ml Jl j ,\ >7i ,\ La-a (LxLk-lj 4_ol J->>*\ ml ^jj Jl^jJI ^Jc CjIjj ollj ^j)^> III 

Jl 4iLo| .joaII uUo> j J iJI (jl J-*j S>aJI 4jjo\II cjLai jlJI ^jjo^" S_^j JLJI J^>aJI (jl <(j-^=»l c _ s 11 

La-Q 4jL>LaJI 4 * mill mil J (XY * JjJ^> \ ^Lfljjl 1 V) (_J^S J£ <iu SjjJji. ^1 Uo iaLoL 4^j (iJI ^jitJ t^OflJ Lq 

^Lij^l £_S^ij loin ^^-ojlJI ^Jc. .4_>jJ5>_^. j^_al Jji. (_yiji (J^ <0*t nioJI J_l2>- J^-ila ^Lijl ^-aj (jl ^Jjlj 

4juLLq (jjjo'i" moJI Jfi. (jxsCL i'/. \ 0 4_jjLL» La J| Jxcu Y * M ^.LsJI Jl Y ♦ \ 1 ^LaJI (j-a SjIiJI tJ^Ls* iSja m JjJt-aj 

.^JjjlaJI joaII (j-a XV* 4_)jL5_> La JiLaj JJIj Sj->j^sJI Uoll ^Lllil JLac.1 
(_5^UI ^Lfljj^l jjlj :"pl jjxi" AaAaglll ^ jaLuu i5 j-o YY,A jIjJLoj Y ♦ N 0 ^LxJJ 4j^ ij jj<a> ^ jjfe ^_uj JjIjj 

(_£j j» mil 4_»jl jjJI CjLcLLusJIj 4£.ljj_ll ^Lla5 j-ij-a ^Lfljjl (JjLLq X N ^ Jj 4jLjjIj JLi.j ^.LsJI 4_>l J_> jlo Jj^ P-fl "' j» "il 

YY,A jIjo oa Y * N o ^Lxil 4 >j jjfL^u (^jji ^ m J^ljj ^IL> tXN N j^j^> > ^^jl c^UI (_s- uja ^j-H 3^"^^ j <^3-°J XY j^gj^> > 

J£ J iLg_>l (iuoJI CjL^j <iJI jj^-oj YY,"\ jljO pa jJ( uJI 4_ul j-iJI CjLcLLusJI j 4x.ljjJI ^1 Uol ir^jj j jla JjLLq Sj-q 

I "\ V\ 1 t4-o_LflJI (jAijLj-a a p m j JJ » 1 ^ JIaJLa jjJsj Y 0 , 1 jl JO a_i S j j o 1 1 jl j-tu^!l j Sj-a Y*\, Y jljO pa mill I (jlj-m^l (jxs 

t^^<m_ll (Jt .4_»j^J 4_a_ixla ^ j j0~ nio ^Ll^- 3 ^o^H O^J^^ 4_l3 mil 4^j_ujJI 4 i^^. Jl l^iij J o"*^ o j_lC 4 o \\ 0*> (jl (_$j-a 
^ c^-^ f>0 i^J^I J J ^" "UJ ia— lojIJI (_5XcJI Jt ^0 "il l (_>-a^i Jt j^p « Y ♦ N 0 Jill I golli (j'iLcl Jaj 

"ill .(j^j.j N 1 * ^JLJI i , ^J(3*< moll j» mil (JjJjG U^9^ "^l,^^ 1 " (J-uLujI 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



